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JEFFERSON SCHOOL DISTRICT
Measure J Citizens’ Oversight Committee
Tuesday, June 4, 2013

BOARD ROOM 1219 WHISPERING WIND DRIVE 10:00 A.M.

AGENDA

10:00 a.m. - Open Session

1. OPEN SESSION
a. Call to Order
b. Roll Call to Establish Quorum
c. Pledge of Allegiance
d. Approval of Agenda

2. PUBLIC HEARING - Presentations are limited to items not on the agenda. When you are recognized, state your name and then
proceed with your presentation. State law prohibits the Trustees from taking action on any item not on the agenda. No person shall speak
for more than three minutes, and the total time allotted for discussion for one item shall not exceed twenty minutes.

For items on the agenda, a person wishing to be heard by the Board shall first be recognized by the Chairperson of the Citizens’ Oversight
Committee and shall then proceed to comment as briefly as the subject permits. Individual speakers shall be allowed three minutes to
address the Committee on each item. The Committee shall limit the total time for public input on each item to twenty minutes.

3. APPROVAL OF MARCH 28, 2013 MINUTES e Action
4. UPDATE ON MEASURE J PROJECTS AND TIMELINE * Information
- GRASS FIELDS

- SERIES B FUNDING

5. SHARING OF APRIL NEWSLETTER * Information

6. REVIEW NEW CONTRACTS OBLIGATING BOND FUNDS e Information

7. APPROVAL OF EXPENDITURE REPORTS FOR CURRENT PROJECTS AND PROGRAMS ¢ Action

8. ACCEPTANCE OF 2011-12 PERFORMANCE AUDIT REPORT AND
2011-12 FINANCIAL AUDIT e Action

9. APPOINTMENT OF COMMITTEE MEMBERS * Information

10. FUTURE BUSINESS

11. UPCOMING EVENTS

12. ADJOURNMENT TO FACILITIES TOUR - please dress comfortably






JEFFERSON SCHOOL DISTRICT
MEASURE J CITIZENS’ OVERSIGHT COMMITTEE
Meeting Minutes
March 28, 2013

In Attendance: Nicole Riley, Raul Salazar, Jennifer Couch, Steve Abercrombie, Committee
Members; Superintendent Dana Eaton; CBO Mindy Maxedon; Administrative Asst. Grace Merritt;
Char Yarnall, PJHM Architects; Anthony Continente, RGM Associates

1. OPEN SESSION
a. Call to order — 12:44 PM by Nicole Riley, Committee Chairperson
b. Roll Call — Russell Lovell, Nineb Tumazi and Craig Saalwaechter were absent
c. Pledge of Allegiance
d. MSA (Abercrombie/Salazar) approve the agenda

Ayes — 4 Noes — 0 Absent — 3 Abstain — 0
Abercrombie, Couch Lovell, Saalwaechter
Riley, Salazar Tumazi

2. PUBLIC HEARING — no comments

3. APPROVAL OF August 21, 2012 MINUTES - The lack of a quorum on November 27 was
noted.
MSA (Abercrombie/Salazar) approve the August 21, 2012 minutes
Ayes — 4 Noes -0 Absent — 3 Abstain — 0
Abercrombie, Couch Lovell, Saalwaechter
Riley, Salazar Tumazi

4. UPDATE ON MEASURE J PROJECTS AND TIMELINE —

Grass Fields — The remaining Series A projects are the field and track projects. Mr.
Continente reported on the status. Growth of the Bermuda grass is improving and the recent
application of fertilizer along with daily monitoring and proper watering should produce
significant growth with a few weeks.

Recently Mr. Continente met with Hawkins parents to survey the field condition.

The main concerns were regarding drainage and grading, which were deemed correctly
graded to the specifications. The grading is to promote good drainage. Concerns regarding
rutting and low spots are valid, but can be corrected. Mr. Continente will lead a second
walk-through on April 8, at 3:00 PM. Members requested Hawkins site committee members
be invited. Mrs. Riley shared that some Hawkins site committee members haven’t been kept
informed on project details. Dr. Eaton requested concerned citizens come to him as he has
not heard from anyone regarding Hawkins Measure J projects.

Series B Funding — Dr. Eaton provided the committee with the presentation created for the
March 14 State Board of Education meeting. Board Member Pete Carlson and Dr. Eaton
represented the district requesting approval of the district’'s bond limits waiver, including the
use of capital appreciation bonds. SBE requested additional time to consider the district's
request. The district waiver is on the May 9 SBE agenda. Mrs. Couch asked if parental and
community support letters would be of any help. Dr. Eaton felt that letters from MJPFA and
Traina Parents’ Club were a good idea.

5. INPUT FOR APRIL NEWSLETTER - Ideas for the April newsletter included: status of the
fields/grass, series B funding, Jefferson School and Traina gymnasium design update,
Hawkins site walk on April 8, tax increase, 10-year call scenario, concerns/questions to Dr.
Eaton and committee application openings.

6. REVIEW NEW CONTRACTS OBLIGATING BOND FUNDS — Charles Walker Inspection
Services and ENGEO contracts were reviewed.
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10.

11.

APPROVAL OF EXPENDITURE REPORTS FOR CURRENT PROJECTS AND
PROGRAMS — RGM change orders were presented as were expenditure reports from July 1
2012 through February 2013. Change orders resulted in savings of $222,177 to the district.
MSA (Abercrombie/Couch) approve the expenditure reports for current projects and

programs
Ayes — 4 Noes — 0 Absent — 3 Abstain — 0
Abercrombie, Couch Lovell, Saalwaechter

Riley, Salazar Tumazi

CITIZENS’ OVERSIGHT COMMITTEE TERMS — Terms for members Riley, Tumazi, Lovell
and Couch are up in June 2013. Administration will solicit applications through a variety of
sources including Tracy Press, district website and the Measure J newsletter. Committee
members discussed attendance and absences. Mrs. Riley will contact Mr. Lovell regarding
meeting attendance. Mrs. Riley also requested Mr. Abercrombie participate in applicant
interviews, as vice-chairperson.

FUTURE BUSINESS - Project updates, Series B funding

UPCOMING EVENTS - The next meeting is scheduled for June 4, 2013 at 10:00 AM. Site
tours and regular business will be on the agenda.

ADJOURNMENT
Abercrombie/Salazar at 1:25 PM

Respectfully submitted,

Dana Eaton
Superintendent
Jefferson School District
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MEASURE ] SCHOOL BOND UPDATE

MAY 9™ STATE MEETING CRITICAL TO TIMELINE OF JEFFERSON AND TRAINA GYMNASIUM

A recommendation from the California Department of
Education (CDE) to limit bond issuance could place the
modernization of Jefferson and Traina Gymnasium
construction at risk of long delays and higher costs. The
Jefferson School Board voted at their October meeting to
authorize $23 million dollars of bond sales that will allow
the district to construct a modernized Jefferson School
(Approximate Budget $19 million) and the Traina
Gymnasium (Appr. $4 million) starting in summer 2014

On March 14", 2013, board member Pete Carlson and

Jefferson Superintendent Dana Eaton presented at the State
Board of Education meeting about the impact of the
recommendation. The use of Capital Appreciation Bonds
(CABs) as part of school financing is currently being debated in
the state legislature.

The Jefferson School District is seeking a waiver to allow the
district to raise the bond indebtedness from 1.25% to 1.91%
while still remaining under the required $30 per $100,000 tax
assessment laid out in Proposition 39. The bond can be
refinanced in ten years if the financial climate improves. These
waivers have been routinely approved throughout the past eight
years. In anticipation of possible legislation, the CDE is
recommending approving the waiver, but preventing the
district from issuing CABs.

The State Board of Education was receptive to the district’s
stance that; 1) a local process has taken place to control local
spending, 2) Unlike some other entities, Jefferson’s use of
CABs is responsible and in line with our County Treasurer’s
recommendation and 3) to complete the same facilities under
the recommendation could take 20 years longer to finance and
build, five years longer to repay and cost local taxpayers
millions more. The state asked for more information from the
district and scheduled an additional hearing on May 9" to
consider the waiver. Please direct any questions or concerns to
Dana Eaton at deaton(@sjcoc.net or 209-836-3388.

OPENING OF GRASS FIELDS AND TRACKS FURTHER DELAYED

———_ The Hawkins Measure ] Committee, Traina are further along, the district has

WANT TO SEE MORE?

The goal of the Measure ] Newsletters is to provide up to date information to families, staff and community

members about the responsible spending of Measure ] Funds. The nature of a two page newsletter makes it
impossible to show more than a few pictures. Our website is regularly updated with information and photos. Please
scan the QR Code to the right to go directly top the Measure ] section of the Jefferson School District web page.

including parents, teachers and not accepted any fields and tracks to date
administrators, met with construction and will not until they are in good
manager Anthony Continente on March  condition. Unfortunately, this has

22" and then again on April 9" An further delayed the opening of the fields
additional site walk has been set at 3:00  and tracks. While this is disappointing,
P.M. on Monday April 22. The focus of  the district is committed to a quality

" the site walks were concerns about product that meets district expectations.
weeds, the slow growth of grass, All fields are making progress and it is
drainage, and some uneven grading of anticipated that they will be in much
 the grass fields at Hawkins. better shape as the spring heat begins
While the fields at Monticello and very soon.






MEASURE ] UPDATE

SERIES A PROITECTS NEARING COMPLETION

With the exception of the tracks and fields, the
remaining Measure ] Series A improvements are
largely completed.

The Traina campus enjoyed several
improvements under Series A. Major projects
include shade structures in kindergarten and on
the outer playground, an outdoor covered eating
| arca, and an outside patriotic courtyard adjacent
to the play structure. The track and field are
expected to be ready the end of the school year
and should be ready to be fully utilized for the
2013-14 school year. A safer keying system has
been put in place throughout the campus. The
future Traina gymnasium design is nearing
approval from the state and will be built when
funds become available.

Monticello School underwent major renovations
under Series A. Major projects included
kindergarten shade structures, an outdoor
covered eating area, path replacement, roof
replacement, security fencing additions and
school-wide bathroom modernization. The track
and field at Monticello are also expected to be
ready the end of the school year. A safer keying
system has also been put in place throughout the

campus.

Hawkins School also underwent major

| improvements under Series A. The kindergarten

playground was expanded and remodeled, the

interior corridors and outdoor stage area of the

campus were expanded, a safer keying system was
put in place campus-wide, two shade structures

i were installed, outdoor lightening was enhanced,

_ and a new outdoor sitting area was constructed in

\ the 6-8" grade wing. The track and field are

expected to be ready the end of the school year
and should be ready to be fully utilized for the
2013-14 school year.

a major focus of Series A dollars. The Jefferson
School Committee met multiple times during the
school year to participate in planning, The design
is nearing approval from the state and will be built

when funds become available.

BOND MONEY AND SCHOOL BUDGET CUTS

By law, Measure ] money may only be spent on facilities projects and infrastructure
improvements listed in the ballot measure. Bond money cannot be used to offset
salary or school supply costs. However, it is hoped that by utilizing bond money to
make schools more energy efficient, money will eventually be saved in utility costs
that come directly out of the general fund.

The design of a modernized Jefferson School was

oversignt

The Jefferson School District is now
accepting applications for the Measure ] School
Bond Citizens’ Oversight Committee. The
district is seeking four members who come from
the following classifications. Applications are
available on our website or by contacting our
district office at 209-836-3388.

. Representative from a Business
Organization

. Representative from a Senior Citizen’s
Organization

*  Parent with Child(ren) Currently
Enrolled in District

*  Representative from a Taxpayer’s
Organization

. Parent Representative from a District
Support Organization

*  Representative from
Agricultural/ Farming Industry

*  At-Large Member of the Public

Under the provisions of Proposition 39, state

law requires the district establish a Citizens’

Oversight Committee appointed by the

district’s  Governing Board. The committee

purposes are:

* To actively monitor all projects and
expenditures approved by the voters.

* To provide proper oversight and
accountability to ensure that Measure ]
funds are used as they were intended.

* To report to members of the community on
the progress of Measure ] projects.

The Citizens” Oversight Committee met on
March 28, 2013, to get updated on construction
progress and review bond expenditures to date.

2012 - 2013 Committee Members
Steve Abercrombie (Vice Chair)
Jennifer Couch
Russell Lovell
Nicole Riley (Chair)

Craig Saalwaechter
Raul C. Salazar
Nineb Paul Tumazi

SCHOOL
BUDGET
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INDEPENDENT AUDITOR'S REPORT

Board of Education
Jefferson School District

and

Citizens' Oversight Committee
Measure J General Obligation Bonds, Election of 2010

We have audited the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of the Jefferson School for the fiscal year ended June 30, 2012, which collectively
comprise the District's basic financial statements, and have issued our report thereon dated December 6, 2012.

We have also audited the accompanying Measure J General Obligation Bonds, Election of 2010, Balance Sheet as
of June 30, 2012 and Statement of Revenues, Expenditures, and Change in Fund Balance for the fiscal year ended
June 30, 2012. These financial statements are the responsibility of the District's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America,
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Balance Sheet and Statement of Revenues, Expenditures, and Change in
Fund Balance are free of material misstatement. Anaudit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statements. Anaudit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Measure J General Obligation Bonds, Election of 2010, as of June 30, 2012 and the change in financial
position thereof for the fiscal year ended June 30, 2012, in conformity with accounting principles generally
accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our reported dated December 6, 2012,
on our consideration of Jefferson School District’s internal controls over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and do not provide an opinion on the internal control over financial
reporting or compliance. That reportis an integral part of an audit performed in accordance with Government
Auditing Standards and should be considered in assessing the results of our audit.

W ¥ ‘r"L"")""/ L('ﬂ

El Dorado Hills, California
January 8, 2013
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JEFFERSON SCHOOL DISTRICT

MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

BALANCE SHEET
JUNE 30, 2012

Assets

Deposits and Investments $ 5,503,484

Accounts Receivable 2,892
Total Assets 5,506,376

Liabilities

Accounts Payable 476,683

Due from Other Funds 14,065
Total Liabilities 490,748

Fund Balance

Unreserved:

Designated for Measure J Projects 5,015,628

Total Fund Balance 5,015,628
Total Liabilities and Fund Balance $ 5,506,376

The accompanying notes are an integral part of these statements
3





JEFFERSON SCHOOL DISTRICT

MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE

IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Revenues
Interest Revenue
Total Revenues

Expenditures
Jefferson School
Monticello Elementary
Tom Hawkins Elementary
Anthony C. Traina Elementary
Districtwide
Total Expenditures

Excess (Deficiency) of Revenue Over Expenditures
Other Financing Uses
Net Change in Fund Balance

Fund Balance - July 1, 2011
Fund Balance - June 30, 2012

The accompanying notes are an integral part of these statements

4

33,982

33,982

166,332
275,236
319,946
147,656

58,312

967,482

(933,500)
(14,065)

(947,565)
5,963,193

&+

5,015,628






JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity

The Jefferson Elementary School District was organized in June 1870 under the laws of the State of California.
The District operates under a locally elected five-member Board form of government and provides educational
services to grades K-8 as mandated by the State and/or Federal agencies. The District operates three elementary
and one middle school.

A reporting entity is comprised of the primary government, component units, and other organizations that are
included to ensure the financial statements are not misleading. The primary government of the District consists of
all funds, departments, boards, and agencies that are not legally separate fromthe District. For Jefferson

Elementary School District, this includes general operations, food service, and student related activities of the
District.

In April 2011, Jefferson School District issued Series A of the Election of 2010 in the amounts of $5,830,000 in
current interest bonds and $567,194 in capital appreciation bonds. Interest on the current interest bonds is payable
on August 1 and February 1 of each year, commencing August 1, 2011. The capital appreciation bonds accrete
interest compounded semi-annually on August 1 and February 1, commencing August 1, 2022. The proceeds
from the sale of the bonds will be used for the acquisition, construction and furnishing of equipment for district
facilities.

The Bonds were authorized to be issued at an election held on November 2, 2010, by 55% or more of the votes
cast by eligible voters within the District, labeled Measure J. The measure authorized the District to issue bonds
in an aggregate principal amount not to exceed $35,400,000 to finance new construction and additions to and
modernization of school facilities for the District. The Series A Bonds are the first issue pursuant to such
authorization and are being issued as Current Interest Bonds and as Capital Appreciation Bonds. The District
expects to issue additional bonds up to the authorized amount.

An oversight committee to the District’s Governing Board and Superintendent, called the Citizens” Oversight
Committee (COC), was established pursuant to the requirements of State law and the provisions of the Measure J
bond. The COC is required by state law to actively review and report on the proper expenditure of taxpayers’
money for school construction. The COC provides oversight and advises the public whether the District is
spending the Measure J Bond funds for school capital improvements within the scope of projects outlined in the
Measure J Bond project list. In fulfilling its duties, the COC reviews, among other things, the District’s annual
performance and financial audits of Measure J activity.

Citizens’ Oversight Committee Members Position Term

Nineb Paul Tumazi Community Member 2 Years
Raul C. Salazar Community Member 1 Year
Nicole Riley Chairperson 2 Years
Russell Lovell Community Member 2 Years
Jennifer Couch Vice-Chairperson 2 Years
Craig Saalwaechter Community Member 1 Year
Michael Petrucelli Secretary 1 Year





JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

The statements presented are for the individual Measure J Bond Building Fund of the District, consisting of net
construction proceeds of Election of 2010 general obligation bonds as issued by the District, through the County
of San Joaquin, and are not intended to be a complete presentation of the District’s financial position or results of
operations. There are no related parties or component units included in this financial statement presentation.

Accounting Policies

Jefferson School District (the "District”) accounts for its financial transactions in accordance with the policies and
procedures of the Department of Education's California School Accounting Manual. The accounting policies of
the District conform to accounting principles generally accepted in the United States of America as prescribed by
the Governmental Accounting Standards Board (GASB) and the American Institute of Certified Public
Accountants (AICPA).

Fund Accounting

The accounts of the District are organized on the basis of funds, which are considered to be separate accounting
entities. The operations of each fund are accounted for with a separate set of self-balancing accounts that
comprise its assets, liabilities, fund equity, revenues, and expenditures. District resources are allocated to and
accounted for in individual funds based upon the purpose for which they are to be spent and the means, by which
spending activities are controlled. The proceeds from the sale of general obligation bonds, and the subsequent
expenditure of the bond funds, are accounted for in the Building Fund of the District.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the
financial statements. Basis of accounting relates to the timing of measurement made, regardless of the
measurement focus applied.

Governmental funds are generally accounted for using the modified accrual basis of accounting. Their revenues
are recognized in the accounting period in which they become both measureable and available to finance
expenditures of the current fiscal period. "Measureable” means the amount of the transaction can be determined
and "available™ means collectible within the current period or soon enough thereafter to pay liabilities of the
current period. Expenditures are recognized in the accounting period in which the liability is incurred (when
goods are received or services rendered).

Deposits and Investments

The District is considered to be an involuntary participant in an external investment pool as the District is required
to deposit all receipts and collections of monies with their County Treasurer (Education Code Section 41001).

The County is authorized to deposit cash and invest excess funds by California Government Code Section 53648
etseq. The funds maintained by the County are either secured by the FDIC or are collateralized.





JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Investments with original maturities greater than one year are stated at fair value. Fair value is estimated based on
quoted market prices at year end. All investments not required to be reported at fair value are stated at cost or
amortized cost.

The District is authorized under California Government Code to make direct investments in local agency bonds,
notes, or warrants within the State; U.S. Treasury instruments; registered State warrants or treasury notes;
securities of the U.S. Government, or its agencies; banks and/or savings and loan companies; repurchase or
reverse repurchase agreements; medium-term corporate notes; shares of beneficial interest issued by diversified
management companies; certificates of participation; obligations with first priority security; and collateralized
mortgage obligations.

Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results may differ from those estimates.

Budgetary Data

The budgetary process is prescribed by provisions of the California Education Code and requires the governing
board to hold a public hearing and adopt an operating budget no later than July 1st of eachyear. The District
governing board satisfied these requirements. The adopted budget is subject to amendment throughout the year to
give consideration to unanticipated revenue and expenditures primarily resulting from events unknown at the time
of budget adoption with the legal restriction that expenditures cannot exceed appropriations by major object
account.

NOTE 2 - DEPOSITS AND INVESMENTS
Summary of Deposits and Investments

Deposits and investments as of June 30, 2012, consist of $11,672,830 of County Pool Investments.

Cash Balance

At June 30, 2012 the Building Fund had a county cash balance of $5,503,484.

County Pool Investments

The District is considered to be an involuntary participant in an external investment pool as the District is required
to deposit all receipts and collections of monies with their County Treasurer (Education Code Section 41001).

The fair value of the District's investment in the pool is reported in the accounting financial statements at amounts
based upon the District's pro-rata share of the fair value provided by the County Treasurer for the entire portfolio
(in relation to the amortized cost of that portfolio). The balance available for withdrawal is based on the
accounting records maintained by the County Treasurer, which is recorded on the amortized cost basis.





JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

General Authorization

Limitation as they related to interest rate risk, credit risk, and concentration of credit risk are indicated in the
following schedule:

Maximum Maximum Maximum
Authorized Remaining Percentage Investment
Investment Type Maturity of Portfolio in One Issuer

Local Agency Bonds, Notes, Warrants 5 years None None
Registered State Bonds, Notes, Warrants 5 years None None
U.S. Treasury Obligations 5 years None None
U.S. Agency Securities 5 years None None
Banker's Acceptance 180 days 40% 30%
Commercial Paper 270 days 25% 10%
Negotiable Certificates of Deposit 5 years 30% None
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days 20% of base None
Medium-Term Corporate Notes 5 years 30% None
Mutual Funds N/A 20% 10%
Money Market Mutual Funds N/A 20% 10%
Mortgage Pass-Through Securities 5 years 20% None
County Pooled Investment Fund N/A None None
Local Agency Investment Fund (LAIF) N/A None None
Joint Powers Authority Pools N/A None None

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes in market interest rates. The District manages its exposure to interest rate risk by investing in the county
pool. The fair value of the county cash pool was $11,687,014, and the weighted average maturity was 308 days.

Custodial Credit Risk — Deposits

This is the risk that in the event of a bank failure, the District's deposits may not be returned to it. The District
does not have a policy for custodial credit risk for deposits. However, the California Government Code requires
that a financial institution secure deposits made by State or local government units by pledging securities in an
undivided collateral pool held by a depository regulated under State law (unless so waived by the governmental
unit). The market value of the pledged securities in the collateral pool must equal at least 110 percent of the total
amount deposited by the public agencies. California law also allows financial institutions to secure public deposits
by pledging first trust deed mortgage notes having a value of 150 percent of the secured public deposits and letters

8





JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

of credit issued by the Federal Home Loan Bank of San Francisco having a value of 105 percent of the secured
deposits. As of June 30, 2012, the District's bank balance of $64,489 with a carrying amount of $65,122, was
under $250,000 and therefore covered under Federal Deposit Insurance Corporation (FDIC).

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment.
This is measured by the assignment of a rating by a nationally recognized statistical rating organization. The
District's investment in the county pool is not required to be rated, nor has it been rated as of June 30, 2012.
Presented below is the minimum rating required by the California Government Code, the District's investment
policy, or debt agreements, and the actual rating as of the year-end for each investment type.

Carrying Fair Less Than More Than
Investment Type Value Value 1 Year 1 Year
County Pool Investments $ 5958270 $ 6,137,018 $ - $ 5,958,270

Concentration of Credit Risk
The investment policy of the District contains no limitations on the amount that can be invested in any one issuer

beyond the amount stipulated by the California Government Code. However, the District does not hold any
investments in any one issuer that represent five percent or more of the total investments held by the District.

NOTE 3- CONSTRUCTIONCOMMITTMENTS

The Measure J Bond Building Fund had no construction commitments as of June 30, 2012.





JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTE 4 —- MEASURE J GENERAL OBLIGATION BONDS
Bonded Debt

The outstanding general obligation bonded debt of the District at June 30, 2012 is as follows:

Bonds Bonds
Issue Maturity Interest Original Outstanding Outstanding
Date Date Rate Issue June 30, 2011 Issued Redeemed June 30, 2012
4/27/2011 2041 20%-55% $6397,194 $ 6397,194 $ - $ - $ 6,397,194
Debt Service Requirements to Maturity
The bonds mature through 2041 as follows:
Interest to
Fiscal Year Principal Maturity Total
2012 $ 55000 $ 319644 $ 374644
2013 60,000 318,544 378,544
2014 70,000 316,744 386,744
2015 10,000 314,644 324,644
2016 20,000 314,644 334,644
2017-2021 285,000 1,550,918 1,835,918
2022-2026 654,096 1,536,375 2,190,471
2027-2031 260,544 2,451,423 2,711,967
2032-2036 2,122,554 1,244,408 3,366,962
2037-2041 2,360,000 413,050 3,273,050
Subtotal 6,397,194  $ 8,780,394 $ 15,177,588
Accretions to date 36,194
Total 6,433,388

10
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Education
Jefferson School District

and

Citizens' Oversight Committee
Measure J General Obligation Bonds, Election of 2010

We have audited the basic financial statements of Jefferson School District for the fiscal year ended June 30,
2012, and have issued our report thereon dated December 6, 2012. We have also audited the accompanying
Measure J General Obligation Bonds, Election of 2010, Balance Sheet as of June 30, 2012 and Statement of
Revenues, Expenditures, and Change in Fund Balance, as of and for the fiscal year ended June 30, 2012. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Re porting

In planning and performing our audit, we considered the District's internal control over financial reporting as a
basis for designing our auditing procedures for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the District's internal control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the District's internal
control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected in a timely basis.
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Board of Education

Jefferson School District
Citizens’ Oversight Committee
Page Two

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above. A significant deficiency is a deficiency or a combination of deficiencies in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with governance.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Measure J Bond Building Fund of Jefferson School
District's financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

This reportis intended for information of the District's Governing Board and the Measure J General Obligation
Bonds, Election of 2010, Citizens' Oversight Committee, management, others within the entity, and the taxpayers
of Jefferson School District, and is not intended to be and should not be used by anyone other than these specified
parties.

GALL + Tehaoe , LU

El Dorado Hills, California
January 8, 2013
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JEFFERSON SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

SUMMARY OF FINDINGS AND RECOMMENDATIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

There are no matters to report for the fiscal year ended June 30, 2012.
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Governing Board Member and

Measure J Citizens’ Oversight Committee (COC)
Jefferson Elementary School District

Tracy, California

INDEPENDENT AUDITOR’S REPORT ON PERFORMANCE

We were engaged to conduct a performance audit of the Jefferson Elementary School District (the District),
Measure J General Obligation Bond Resource for the year ended June 30, 2012.

We conducted this performance audit in accordance with the standards applicable to performance audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain sufficient, appropriate evidence to provide a reasonable basis
for our conclusion based on our audit objectives. We believe that the evidence obtained provides a reasonable
basis for our conclusions based on our audit objectives.

Our audit was limited to the objectives listed within the report which includes determining the District’s
compliance with the performance requirements as referred to in Proposition 39 and outlined in Article XIIIA,
Section 1(b)(3)(C) of the California Constitution. Management is responsible for the District’s compliance with
those requirements.

In planning and performing our performance audit, we obtained an understanding of the District’s Measure J
General Obligation Bond Resource internal control in order to determine if the internal controls were adequate to
help ensure the District’s compliance with the requirements of Proposition 39 and outlined in Article XIIIA,
Section 1 (b)(3)(C) of the California Constitution. Accordingly, we do not express an opinion on the
effectiveness of the District’s Measure J General Obligation Bond Resource internal control. The results of our
tests indicated that the District Measure J General Obligation Bond Resources were expended only for the specific
projects approved by the voters, in accordance with Proposition 39 and outlined in Article XIIIA, Section 1
(b)(3)(C) of the California Constitution.

w& ¥+ {"L""Y'"/ LL/’

El Dorado Hills, California
January 8, 2013










JEFFERSON ELEMENTARY SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

PERFORMANCE AUDIT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY

Jefferson Elementary School District (the District) has implemented controls over the expenditures of Measure J
school construction bond proceeds, to comply with Proposition 39 requirements as well as the requirements of the
Measure J ballot measure. The performance audit evaluated Measure J Bond Program internal controls and
Measure J expenditures. As noted in the accompanying schedule of audit findings and management’s responses,
no exceptions were noted regarding the use of Measure J Bond Program funds for approved Measure J purposes.

The District’s plans for prudent use of Measure J Bond Program funds properly considers critical school needs,
including seismic safety requirements, school and student safety issues, computer technology, and aging, outdated
or deteriorating school buildings. The scope of the Measure J Bond Program was defined in the formulation of the
Measure J ballot language that was approved by District voters on November 2, 2010.

This reportis the first annual performance audit report of the Measure J Bond Program, as Measure J was
approved by the District’s voters during the fiscal year ended June 30, 2012.

AUTHORITY FOR ISSUANCE

The Measure J General Obligation Bonds are issued pursuant to the Constitution and laws of the State of
California (the State), including the provisions of Chapters 1and 1.5 of Part 10 of the California Education Code,
and other applicable provisions of law.

The District received authorization at an election held on November 2, 2010, to issue bonds of the District in an
aggregate principal amount not to exceed $35,400,000 to finance specific construction and renovation projects
approved by eligible voters within the District (the 2010 Authorization). The proposition required approval by at
least 55 percent of the votes cast by eligible voters within the District

PURPOSE OF ISSUANCE

The net proceeds of the Bonds and any other series of general obligation bonds issued under the Authorization
will be used for the purposes specified in the District bond proposition submitted at the Election.

Measure J authorized the District to issue bonds in an aggregate principal amount not to exceed $35,400,000 to
finance new construction and additions to and modernization of school facilities for the District.

In April 2011, Jefferson Elementary School District issued Series A of the Election of 2010 in the amounts of
$5,830,000 in current interest bonds and $567,194 in capital appreciation bonds. Interest on the current interest
bonds is payable on August 1 and February 1 of each year, commencing August 1, 2011. The capital appreciation
bonds accrete interest compounded semi-annually on August 1 and February 1, commencing August 1, 2022. The
proceeds from the sale of the bonds will be used for the acquisition, construction and furnishing of equipment for
district facilities.

The Series A Bonds are the first issue pursuant to the Measure J authorization. The District expects to issue
additional bonds up to the authorized amount.





JEFFERSON ELEMENTARY SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

PERFORMANCE AUDIT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

AUTHORITY FOR THE AUDIT

On November 7, 2000, California voters approved Proposition 39, the Smaller Classes, Safer Schools and
Financial Accountability Act. Proposition 39 amended portions of the California Constitution to provide for the
issuance of general obligation bonds by school districts, community college districts, or county offices of
education, “for the construction, reconstruction, rehabilitation, or replacement of school facilities, including the
furnishing and equipping of school facilities, or the acquisition or lease of rental property for school facilities”,
upon approval by 55% of the electorate. In addition to reducing the approval threshold from two-thirds to 55%,
Proposition 39 and the enacting legislation (AB 1908 and AB 2659) requires the following accountability
measures as codified in Education Code sections 15278 - 15282:

1. Requires that the proceeds from the sale of the bonds be used only for the purposes specified in
Article XINA, Section 1(b)(3)(C) of the California Constitution, and not for any other purpose,
including teacher and administrator salaries and other school operating expenses.

2. The school district must list the specific school facilities projects to be funded in the ballot measure,
and must certify that the governing board has evaluated safety, class size reduction and information
technology needs in developing the project list.

3. Requires the school district to appoint a citizen’s oversight committee (COC).

4. Requires the school district to conduct an annual independent financial audit and performance audit in
accordance with the Government Auditing Standards issued by the Comptroller General of the United
States of the bond proceeds until all of the proceeds have been expended.

5. Requires the school district to conduct an annual independent performance audit to ensure that the
funds have been expended only on the specific projects listed.

The Measure J ballot measure was approved by the District voters in November 2, 2010. Measure Jis a
Proposition 39 Bond, requiring 55% favorable vote for passage and requirements per Article 13A of the
California Constitution.

OBJECTIVES OF THE AUDIT

Bond Requirements and Controls

1. Determine compliance with Bond requirements and controls established to assure efficiency and
effectiveness of the construction program.

2. Specific items addressed include evaluation of the District’s Facilities Master Plan, COC composition and
activities, annual performance and financial audits, and compliance with applicable state laws.





JEFFERSON ELEMENTARY SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

PERFORMANCE AUDIT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Bond Expenditures

1. Determine whether expenditures charged to the Building Fund Measure J General Obligation Bond
Resource have been made in accordance with the bond project list approved by the voters through the
approval of Measure J.

2. Determine whether salary transactions charged to the Building Fund Measure J General Obligation Bond

Resource were in support of the Measure J and not for District general administration or operations.

SCOPE OF THE AUDIT

The scope of our performance audit covered the period of July 1, 2010 to June 30, 2012. The population of

expenditures tested included all object and project codes associated with the bond projects. The propriety of

expenditures for capital projects and maintenance projects funded through other State or local funding sources,

other than proceeds of the bonds, were not included within the scope of the audit. Expenditures incurred

subsequent to June 30, 2012 were not reviewed or included within the scope of our audit or in this report.

SUMMARY OF EXPENDITURES

Total expenditures as of June 30, 2012, were $967,482 and are allocated among the following sites:

1. Jefferson School $166,332
2. Monticello Elementary School $275,236
3. Tom Hawkins Elementary School $319,946
4. Anthony C. Traina Elementary School $147,656
5. Districtwide $58,312

The Districtwide expenditures are primarily related to bond planning.

STATUS OF MEASURE J BOND PROJECTS

Planned projects include track projects at Tom Hawkins and Jefferson schools and keying projects at Tom
Hawkins, Anthony C. Traina and Monticello schools.

During the 2011-12 fiscal year, the District continued modernization projects at Monticello, Jefferson and Tom
Hawekins schools. Other ongoing projects include shade structures and tracks/playfields at Monticello, Tom
Hawkins and Anthony C. Traina.





JEFFERSON ELEMENTARY SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

PERFORMANCE AUDIT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PROCEDURES PERFORMED AND RESULTS OF TESTING
Bond Requirements and Controls

We found in our testing that bond requirements were met and controls were operating effectively to assure the
efficiency and effectives of the construction program. The District works with its legal and financial advisors to
ensure that Measure J bond issuances do not exceeds the property assessed valuation limitation in the District’s
area. The first series of Measure J bonds, in the amount of $6,397,194, was issued in April 2011. The Measure J
COC was established by the District in June 2011.

The Governing Board of the District approves facilities project priorities, subject to constraints set forth in the
Measure J ballot language as well as the funding constraints presented by the local property tax limitation.

The first series of the Measure J bonds issued in April 2011 were properly deposited in the Building Fund of the
District and is separately accounted for by resource code.

The Governing Board and management have properly procured the required annual financial and performance
audits for the Measure J Bond for fiscal year ended June 30, 2012.

Bond Expenditures

We obtained the general ledger and the project expenditure reports prepared by the District for the fiscal year
ended June 30, 2012 for the Building Fund Measure J. Within the fiscal year audited, we obtained the actual
invoices and other supporting documentation for a sample of expenditures to ensure compliance with the
requirements of Article XIIIA, Section 1(b)(3)(C) of the California Constitution and Measure J as to the approved
bond projects list. We performed the following procedures:

1. Verified the Building Fund — Measure J General Obligation Bond Resource expenditures were accounted
separately as Fund 21 (Building Fund — Measure J General Obligation Bond Resources) of the District.

2. We examined non-payroll related expenditures aggregating $772,890, which is 80% of the total
Measure J General Obligation Bond non-payroll related expenditures for the year ended June 30, 2012.
Our review did not reveal any items that were paid from the Measure J General Obligation Bond proceeds
that did not comply with the intended use of bond proceeds approved by the voters of the District on
November 2, 2010.

3. Inour review of the general ledger and project expenditures reports, we found no payroll related
expenditures for the year ended June 30, 2012. Our review did not reveal any items that were paid from
the Measure J General Obligation Bond proceeds that did not comply with the intended use of bond
proceeds approved by the voters of the District on November 2, 2010.
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CONCLUSION

The results of our tests indicated that, in all significant respects, the Jefferson Elementary School District has
properly accounted for the expenditures held in the Building Fund Measure J resources and that such expenditures
were made for authorized Bond Projects.

Gl + Tk, CLF

El Dorado Hills, California
January 8, 2013
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JEFFERSON ELEMENTARY SCHOOL DISTRICT
MEASURE J, GENERAL OBLIGATION BONDS, ELECTION OF 2010

PERFORMANCE AUDIT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SCHEDULE OF AUDIT FINDINGS AND MANAGEMENT’S RESPONSES

None reported
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Measure J Project Budget Planning

Update - May 24, 2013

| Revenue
Measure J (Bond Authorization $35,400,000)
Series A $6,397,194
Less Cost of Issuance ($219,000)
Less Bond Discount ($95,958)
Return of Unspent Cost
of Issuance $19,081
Interest accrued
(thru 3/31/13) $26,237
Budget $6,127,554
Projects Enci umdbgert]/(:es Expenditures | Expenditures Exlole/ri;jlltzu_res Expenditures Totgl Balance
(Series A) 7/1/10-6/30/12 | 7/1/12-10/31/12 2/28/13 3/1/13 - 5/24/13 | Expenditures
Anthony Traina 965,593| $ 123,263 | $ 526,311 | $ 70,436 | $ 4,009 | $ 724,019 [ $ 241,574
Jefferson School 1,282,700 $ 159,082 [ $ 7,359 [ $ 87,880 | $ 62,270 | $ 316,591 | $ 966,109
Monticello 1,818,049( $ 262,708 | $ 1,007,542 | $ 190,985 [ $ 40,386 | $ 1,501,621 [ $ 316,428
Tom Hawkins 1,457,151 $ 309,989 | $ 948,442 | $ 31,555 $ 21,189 | $ 1,311,174 [ $ 145,977
District Wide Keying Proje| 92,572 $ 61,855 $ 2,124 | $ 61,855 [ $ 30,717
Site Surveys 65,250| $ 65,250 $ 65,250 | $ 0
Technology 600,000] $ - $ - $ 600,000
General Planning - PJHM 37,328| $ 37,328 $ 37,328 | $ 0
General Planning - RGM 27,500] $ 25,000 | $ 9,673 $ 34,673 [ $ (7,173)
Financing 32,862| $ 29,362 | $ 3,500 $ 32,862 | $ 0
Misc: Legal/Advertising 15,809] $ 21,525 | $ 92 $ 21,616 | $ (5,808)
Total 6,394,814 $ 1,095,361 | $ 2,502,918 | $ 380,856 | $ 129,977 1$ 4,106,988 | $ 2,287,826

Total Remaining from
available funds using
current estimates:

($267,260)






Update - May 24, 2013

BOND PROJECTS & EXPENDITURES
Expenditures | Expenditures | Expenditures .
Budget / P P P Expenditures Total
Encumbrances {/1/10 - 7112 - LWIAZ - o113 512413 | Expenditures | B22Nce
6/30/12 10/31/12 2/28/13 P
Anthony Traina
School
Running Path/Field (DSA# 02-112093)
RGM - Construction (lease-
leaseback GMP)| $ 440,500 | $ 23,137 | $ 355,763 | $ 21,856 $ 400,756 | $ 39,744
RGM - Reimbursables (est) $ - $ -
PJHM - A/E Feel| $ 52,860 | $ 48,789 | $ 3972 | $ 211 $ 52,972 | $ (112)
PJHM - Reimbursables (est)| $ 500 | $ 151 $ 151 | $ 349
PJHM - Specialty
Consultants $ - $ -
DSA Plan Ck Fee| $ 4,846 | $ 2,200 $ 2,200 [ $ 2,646
RGM - Pre-Construction
Services| $ 13579 ( $ 12,384 $ 12,384 [ $ 1,195
Testing (1% est)| $ 4,405 [ $ 496 | $ 1,208 $ 1,704 | $ 2,701
Inspection (1.5% est)| $ 6,608 | $ 1,128 | $ 488 [ $ 113 | $ 150 | $ 1878 | $ 4,730
Project Total| $ 523,297 | $ 88,285 | $ 361,430 | $ 22,180 | $ 150 | $ 472,045 | $ 51,252
Shade Structures (DSA#02-112192)
RGM - Construction (lease-
leaseback GMP)| $ 171,646 | $ 8,998 [ $ 138,352 | $ 20,305 $ 167,655 | $ 3,991
RGM - Reimbursables (est) $ - $ -
PJHM - A/E Feel| $ 17,250 [ $ 14,145 [ $ 6,713 | $ 35 $ 20,892 | $ (3,642)
PJHM - Reimbursables (est)| $ 500 | $ 91 $ 911 $ 409
PJHM - Specialty
Consultants $ - $ -
Furniture $ 15,808 $ 15,808
DSA Plan Ck Fee| $ 1,888 $ - $ 1,888
RGM - Pre-Construction
Services| $ 5291 |$ 4,826 $ 4826 $ 466
Testing (1% est)| $ 1,716 | $ 1,038 | $ 2,358 [ $ 195 $ 3,590 [ $ (1,874)
Inspection (1.5% est)| $ 2575 (% 439 | $ 1,650 | $ 113 $ 2,201 | $ 374
Project Total| $ 200,866 | $ 29,535 | $ 164,881 | $ 20,647 $ 215,063 | $ 1,612
Gymnasium Planning
PJHM - A/E Fee $ 211,187 $ 27,609 [ $ 3859 | $ 31,468 | $ 179,719
PJHM - Reimbursables
(est) $ - $ -
PJHM - Specialty
Consultants $ - $ -
DSA Plan Check fee (based| $ 24,800 $ - $ 24,800
Project Total[ $ 235,987 | $ - $ - $ 27,609 | $ 3,859 | $ 31,468 | $ 204,519
Misc.
CEQA (Notice of Exemption) $ 50 (% 50 $ 50| $ -
SWPPP (development) $ 4,888 [ $ 4,888 $ 4,888 [ $ 1
State Water Resources Con| $ 505 | $ 505 $ 505 | $ -
Project Total| $ 5443 | $ 5443 | $ - $ 5443 [ $ 1
Site Total $ 965,593 | $ 123,263 | $ 526,311 | $ 70,436 | $ 4,009 | $ 724,019 | $ 257,382






Update - May 24, 2013

[BOND PROJECTS & EXPENDITURES - rr - r " °r [ 1

, Expenditures| Expenditures | Expenditures
Enci lrjnclbgrfa}ltn/ces 7/E1);ES nctlillt;(;/elsz 711712 - LU/L/12 - 3/1/13 - Ex eTnoc;[ iatllures Balance
10/31/12 2/28/13 5/24/13 P

Jefferson School

Planning

PJHM - A/E Fee (based on
est. $17m)

$ 1,037,500 | $ 155,625 | $ 1,959 [ $ 61,420 | $ 60,769 | $ 279,773 [ $ 757,727

PJHM - Reimbursables

$ 5,000 $ 1,501 | $ 1,501 | $ 3,499

PJHM - Specialty

Consultants $ 3,457 $ 3,457 | $ (3,457)

DSA Fee (based on $17m
est)| $ 95,000 $ - $ 95,000

CDE Plan Check Fee
(.0007 x const cost)| $ 11,900 $ - $ 11,900
Geotechnical Report| $ 21,800 $ 5,400 | $ 26,460 $ 31,860 | $ (10,060)
CEQA/DTSC| $ 85,000 $ - $ 85,000
Haz Mat Testing| $ 15,000 $ - $ 15,000
SWPPP| $ 10,000 $ - $ 10,000

State Water Resources
Board fee| $ 1,500 $ - $ 1,500
Planning Total $ 1,282,700 $ 159,082 $ 7,359 $ 87,880 $ 62,270 $ 316,591 $ 966,109






Update - May 24, 2013

BOND PROJECTS & EXPENDITURES

Expenditures

Expenditures

Expenditures

. B“dbget ! Exp;e/mgures 71112 - 11/1/12 - 13- | TOJ.&" Balance
neumborances - 10/31/12 2/28/13 5/24/13 xpenditures
6/30/12
Monticello School
aTIT Illlg FatanTTecTiusS \LIQI"\#UL'
RGM - Construction (lease-leaseback
GMP)| $ 368,433 | $ 20,795 | $ 299,248 | $ 17,108 $ 337,151 | $ 31,282
RGM - Reimbursables (est) $ - $ -
PJHM - A/E Fee| $ 44212 | $ 40,743 | $ 3,395 | $ 177 $ 44315 [ $ (103)
PJHM - Reimbursables (est)| $ 500 [ $ 124 $ 124 | $ 376
PJHM - Specialty Consultants $ - $ -
DSA Plan Ck Fee| $ 4,053 [ $ 2,200 $ 2,200 | $ 1,853
RGM - Pre-Cconstruction Services| $ 25,019 [ $ 22,817 $ 22,817 | $ 2,202
Testing (1% est)| $ 3,684 | $ 866 | $ 605 $ 1471 | $ 2,213
Inspection (1.5% est)| $ 5526 [ $ 423 | $ 338 [ $ 56 $ 817 [ $ 4,710
Project Total| $ 451,427 [ $ 87,968 | $ 303,585 | $ 17,341 $ 408,895 | $ 42,533
Shade Structures (DSA#02-112193)
RGM - Construction (lease-leaseback
GMP)| $ 136,385 [ $ 7,691 | $ 110,681 [ $ 6,328 $ 124,700 [ $ 11,685
RGM - Reimbursables (est) $ - $ -
PJHM - AJE Fee| $ 10,100 | $ 8,282 | $ 3,450 | $ 20 $ 11,752 | $ (1,652)
PJHM - Reimbursables (est)| $ 500 | $ 100 $ 100 | $ 400
PJHM - Specialty Consultants $ - $ -
Furniture $ 7,162 | $ 376 $ 7,538 | $ (7,538)
DSA Plan Ck Fee| $ 1,500 $ - $ 1,500
RGM - Pre-Cconstruction Services| $ 9,261 | $ 8,446 $ 8,446 | $ 815
Testing (1% est)| $ 1,364 | $ 1,550 | $ 2,896 | $ 396 $ 4,842 | $ (3,478)
Inspection (1.5% est)| $ 2,046 | $ 517 | $ 788 | $ 56 $ 1,360 | $ 685
Project Total| $ 161,156 [ $ 26,586 | $ 124975 [ $ 7,176 $ 158,738 [ $ 2,419
Modernization (DSA#02-112295)
RGM - Construction (lease-leaseback
GMP)| $ 901,268 | $ 35,161 | $ 561,581 | $ 158,628 | $ 40,161 | $ 795532 | $ 105,736
RGM - Reimbursables (est) $ - $ -
PJHM - A/E Fee| $ 106,146 | $ 87,040 | $ 12,753 | $ 1,127 $ 100,919 [ $ 5,227
PJHM - Reimbursables (est)| $ 500 | $ 257 $ 257 1 $ 243
PJHM - Specialty Consultants $ - $ -
DSA Plan Ck Fee| $ 9,111 | $ 4,400 $ 4,400 | $ 4,711
RGM - Pre-Cconstruction Services| $ 10,860 | $ 10,860 $ 10,860 | $ -
Testing (1% est)| $ 9,013 $ 1,723 | $ 5,644 $ 7,367 | $ 1,646
Inspection (1.5% est)| $ 13,519 | $ 471 $ 2925 | $ 1,069 | $ 2251 $ 4,266 | $ 9,253
Haz Mat Testing (est)| $ 2,500 $ - $ 2,500
Project Total| $ 1,052,917 | $ 137,765 | $ 578,982 | $ 166,468 | $ 40,386 | $ 923,600 | $ 13,399
Misc. Site Projects
Rolling Door| $ 975 $ - $ 975
Tree Removal| $ 2,900 | $ 2,690 $ 2,690 | $ 210
Nurse's Office Monitoring (Paradigm)| $ 2,295 | $ 2,295 $ 229 | $ -
Roofing| $ 140,000 $ - |$ 140,000
Project Total| $ 146,170 | $ 4985 | $ - $ 4985 | $ 141,185
Misc.
CEQA (Notice of Exemption) $ 50 | $ 50 $ 50| $ -
SWPPP (development) $ 4,888 [ $ 4,888 $ 4,888 | $ -
State Water Resources Control Board F| $ 466 | $ 466 $ 466 | $ -
Kitchen Rolling Door $ 975 | $ 975 $ 975
Project Total| $ 6,379 | $ 5,404 $ 5404 | $ -
Site Total $ 1,818,049 | $ 262,708 | $ 1,007,542 | $ 190,985 | $ 40,386 | $ 1,501,621 | $ 199,535






Update - May 24, 2013

BOND PROJECTS & EXPENDITURES
Budget / Expenditures | Expenditures | Expenditures | Expenditures Total
Encumbrances 7/1/10 - 71112 - 11/1/12 - 3/1/13 - Expenditures Balance
6/30/12 10/31/12 2/28/13 5/24/13
Tom Hawkins School
Running Path / Field (DSA#02-112090)
RGM - Construction (lease-
leaseback GMP)| $ 511,741 [ $ 30,812 [ $ 410,618 | $ 15,759 $ 457,189 | $ 54,552
RGM - Reimbursables (est) $ - $ -
PJHM - A/E Fee| $ 61,350 | $ 62,250 | $ 3872 | $ 245 $ 66,367 | $ (5,017)
PJHM - Reimbursables (est)| $ 500 | $ 111 $ 111 | $ 389
PJHM - Specialty
Consultants - -
DSA Plan Ck Fee| $ 5,606 | $ 4,400 $ 4,400 [ $ 1,206
RGM - Pre-Cconstruction
Services| $ 14,034 | $ 12,808 $ 12,808 | $ 1,227
Testing (1% est)| $ 5117 | $ 519 [ $ 2,993 $ 3511 ($ 1,606
Inspection (1.5% est)[ $ 7676 | $ 658 [ $ 450 [ $ 113 $ 1220 [$ 6,456
Project Total | $ 606,024 [ $ 111557 [ $ 417,933 | $ 16,117 $ 545,606 | $ 60,418
Shade Structures (DSA#02-112194)
RGM - Construction (lease-
leaseback GMP)| $ 194,026 [ $ 11,687 | $ 151,873 | $ 5,829 $ 169,388 [ $ 24,638
RGM - Reimbursables (est) $ - $ -
PJHM - AJE Fee| $ 19,750 | $ 16,195 | $ 6,498 | $ 53 $ 22,746 [ $ (2,996)
PJHM - Reimbursables (est)| $ 500 | $ 156 $ 156 | $ 344
PJHM - Specialty
Consultants| $ - $ - $ - $ -
DSA Plan Ck Fee| $ 2,134 $ - $ 2,134
RGM - Pre-Cconstruction
Services| $ 5324 | $ 4,857 $ 4857 [ $ 468
Testing (1% est)| $ 1,940 | $ 1553 | $ 3599 | $ 276 $ 5428 [ $ (3,487)
Inspection (1.5% est)| $ 2,910 [ $ 965 | $ 1238 [ $ 113 $ 2,315 $ 596
Project Total[ $ 226,585 | $ 35412 [ $ 163,207 [ $ 6,270 $ 204,889 | $ 21,696
Modernization (DSA#02-112270)
RGM - Construction (lease-
leaseback GMP)| $ 463,240 [ $ 44,225 [ $ 343,261 | $ 10,809 | $ 20,964 | $ 419,259 | $ 43,981
RGM - Reimbursables (est) $ - $ -
Playground Equipment| $ 14,541 | $ 14,541 $ 14,541 | $ -
PJHM - A/E Fee| $ 57,334 | $ 47,014 [ $ 9,194 | $ (1,834) $ 54,374 [ $ 2,960
PJHM - Reimbursables (est)| $ 500 | $ 30 $ 30([$ 470
PJHM - Specialty
Consultants $ - $ -
RGM - Pre-Cconstruction
Services| $ 12,712 | $ 11,594 $ 11594 | $ 1,119
DSA Plan Ck Fee| $ 5,256 | $ 2,200 $ 2200 ($ 3,056
Testing (1% est)| $ 4,632 $ 1,664 [ $ 81 $ 1,745 | $ 2,888
Inspection (1.5% est)| $ 6,949 | $ 627 | $ 2,363 | $ 113 [ $ 2251 $ 3327 | $ 3,622
Project Total [ $ 565,164 | $ 120,231 | $ 356,482 | $ 9,168 | $ 21,189 | $ 507,069 | $ 58,095
Gym Divider
Construction| $ 37,804 | $ 22,216 [ $ 10,820 $ 33,036 | $ 4,768
RGM - Construction Mgmt
Fee| $ 6,788 | $ 5,788 $ 5788 [ $ 1,000
PJHM - A/E Fee| $ 8,800 | $ 8,800 $ 8,800 [ $ -
PJHM - Reimbursables
(esh)| s 6($ 6 $ K -
PJHM - Specialty
Consultants| $ - $ - $ - $ -
Southwest Interiors Inc.
Advertising| $ 420 $ 420 $ 420]$ -
Project Total [ $ 53,819 [ $ 37231 [ $ 10,820 | $ - $ 48,051 | $ 5,768

Misc.

ICEQA (Notice of Exemption)| $ 50 | $ 50 $ 50 ([$ -
SWPPP (development)| $ 4,888 [ $ 4,888 $ 4,888 [ $ -
State Water Resources

Control Board Fee| $ 621 | $ 621 $ 621 | $ -
Project Total [ $ 5,559 | $ 5,559 $ 5559 [ $ -
Site Total $ 1,457,151 | $ 309,989 | $ 948,442 | $ 31555 | $ 21,189 | $ 1,311,174 [ $ 145,977






Update - May 24, 2013

BOND PROJECTS & EXPENDITURES
. Expenditures| Expenditures .
Budget / Expenditures 2/1/12 i fl/l/lZ ) Expenditures Total Balance
Encumbrances | 7/1/10 - 6/30/12 3/1/13 - 5/24/13 | Expenditures
10/31/12 2/28/13 P
District Wide Projects
PJHM
General Planning (pre-
bond)| $ 37,328 | $ 37,328 $ 37,328 $ 0
$ -
Total[ $ 37,328 | $ 37,328 $ 37,328 [ $ 0
RGM
General Planning & Admin
Services| $ 27,500 | $ 25,000 | $ 9,673 $ 34,673 [ $ (7,173)
$ - $ -
$ - $ -
Total| $ 27,500 | $ 25,000 | $ 9,673 $ 34,673 [ $ (7,173)
Finance
Dolinka $ 29,362 | $ 29,362 $ 29,362 | $ 0
Cichella & Tokunga Llp (Aud| $ 3,500 $ 3,500 $ 3,500
Total| $ 32,862 | $ 29,362 | $ 3,500 $ 32,862 | $ 0
Misc.
Legal $ 15,000 | $ 20,807 $ 316 [ $ 21123 [ $ (6,123)
Advertising $ 459 | $ 367 1% 92 $ 1808 | $ 2,268 | $ (1,809)
Other $ 350 [ $ 350 $ 350 | $ -
Total| $ 15,809 | $ 21525 [ $ 92 $ 2,124 | $ 21,616 [ $ (5,808)
Site Surveys
Milani Associates $ 65,250 | $ 65,250 $ 65,250 [ $ 0
$ - $ 0
Total[ $ 65,250 | $ 65,250 $ 65,250 [ $ 1
Re-Keying Project
Construction $ 78,628 | $ 48,006 $ 48,006 | $ 30,622
PJHM $ 4,180 [ $ 4,180 $ 4,180 [ $ -
RGM $ 9,764 | $ 8,801 $ 8,801 | $ 963
Advertising $ 868 $ 868 | $ (868)
Reimbursable $ - $ -
Total Project| $ 92572 | $ 61,855 $ 2,124 | $ 61,855 [ $ 30,717

Technology
[District wide [$ 600,000 |
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